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ATTENTION: Property owners & renters

In the wake of damage from heavy rains in certain parts of Maryland this storm season, the media and many government officials at all levels have encouraged discussions regarding flood insurance.  Citizens should be prepared for another active hurricane season that continues until November. McCabe Insurance Associates, Inc. would like to help dispel some myths and promote awareness among consumers about flood coverage.  

Below are a few points that you should be aware of:

· The standard homeowner’s insurance policy does not provide coverage for flooding, surface water that enters the home or rising water.  However, coverage for these types of losses may be available through a special insurance company program backed up by the Federal Government’s National Flood Insurance Program (“NFIP”).  At McCabe Insurance we write flood insurance through the Travelers Insurance Co.
· Flood insurance policies are available for any home or business located in a community that is a participant in the National Flood Insurance Program.

· You do not have to be located in a special flood hazard area or be close to a body of water to experience flooding.  The risk of flood is present for most properties as floods can be caused by storms, melting snow, heavy rains, dam failures or other causes. 

· Flood insurance policies have two types of coverage: structural coverage for your home and the items that are permanently attached and contents coverage for your personal property within the home.  These coverages are sold separately and carry separate deductibles.

· There is a thirty (30) day waiting period for a new or modified flood insurance policy to become effective; although there are some exceptions to this general rule, such as no waiting period if the flood policy is purchased as part of a mortgage loan.

· Additionally, you should be aware that the sewer and drain back-up endorsement, is available on all homeowners insurance policies. Please ask us about this valuable coverage and it’s low cost.  
