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Homeowners Insurance - Savings You Can Bank On

Homeowner’s insurance costs vary from home to home, depending on size, construction features and other factors. Here are seven simple ways you can take control of these factors and save money in the process:

1. Raise your deductible
A deductible is the amount of money you have to pay toward a loss before your insurance company starts to pay a claim. The higher your deductible, the more money you save on your premium. Many people are choosing $1,000. or even $2,500.00 as a deductible.

2. Buy your home and auto policies from the same insurer
Some insurance companies, including Erie Insurance, will reduce your premium if you purchase multiple policies from them.

3. Make your home more disaster-resistant
Visit www.erieinsurance.com or call us to learn ways you can make your home more resistant to windstorms and other natural disasters. By preventing or mitigating claims, you’ll reduce any

applicable surcharges.

4. Ask about discounts for home security devices
ERIE offers a 5 percent discount for smoke detectors, burglar alarms and sprinkler systems.

You may cut your premiums by as much as 10 percent if you install a fire and burglar alarm that rings at the police, fire or other monitoring station.

5. Review policy limits and the value of your possessions annually
You want your policy to cover any major purchases or additions to your home. But you don't want to spend money for coverage you don't need. If your five-year old personal computer is no longer worth the $2,000 you paid for it, you'll want to reduce or cancel your floater, which is extra insurance for items whose full value is not covered by a standard homeowners policy.

6. When you're buying a home, consider the cost of homeowners insurance
The price you pay for homeowners insurance depends in part on the cost of rebuilding your home and the likelihood that it will be damaged by natural disasters or burn down. You may pay less

if you buy a house close to a fire hydrant or in a community that has a professional, rather than a

volunteer, fire department.

7. Don’t skimp on coverage
Flood insurance and earthquake damage are not covered by standard homeowners policies. If  you buy a house in a flood-prone area, you'll have to pay for a flood insurance policy that costs an average of $400 a year. The Federal Emergency Management Agency provides useful

information on flood insurance on its Web site at www.fema.gov/nfip. Like many insurers, ERIE offers optional earthquake coverage. If you have questions about insurance for any of your possessions, be sure to ask us. For example, if you run a business out of your home, be sure you have adequate coverage. ERIE homeowners policies provide only minimum coverage for business equipment in the home and limited business liability insurance. 
